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1996 2006 today we can reflect on our achievements 
locally, regionally and even globally. these 
achievements have earned us no. 1 status, 
record performance figures and, more 
importantly, the trust of our customers and 
stakeholders. and as we reflect on successes 
past and current, we remain busy with 
creating further achievement and growth 
in the future.

the year was 1996. all that was 
in place was a consumer finance 
business operating locally, with 
everything potentially to play for. 
we needed to create, to expand, 
to turn this company into one that 
gained the respect and trust of 
a nation, and beyond.

a 1,000,000,000
success story 
spanning ten years
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Shari’ah
Supervisory
Board Report
We have reviewed the Investment Dar Company’s 
activities as well as its contracts and investment 
transactions and studied the Shari’ah controller’s 
report during the year ended 31 December 
2006. We hereby certify that all Investment Dar 
Company’s activities and transactions were 
practiced in compliance with the Islamic Shari’ah 
principles and provisions, and no violations have 
occurred, to the best of  our knowledge.

Sheikh Dr. Ahmad Bazie Al-Yaseen

chairman

Sheikh Dr. Ajeel Jasem Al-Nashmi

board member

Sheikh Dr. Khalid M. Al Mathkour

board member

Sheikh Dr. Mohammad Fawzi Faidullah

board member
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board member
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Chairman’s 
Message
(This tenth annual report not only reflects a decade 
of  the Company’s pursuance of  excellence, it also 
marks the realization of  landmark achievements 
in performance growth and development. Without 
the contribution and team spirit of  all concerned, 
from our shareholders through to our clients, such 
success would not have been attainable.)

the chairman 
reflects on 
achieving the first 
1,000,000,000 
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in the name of allah, the merciful, the compassionate. praise 

be to almighty god, and peace and blessings be upon his 

apostle, mohammad, his folk, companions, and followers to 

the day of judgment.

dear shareholders,

On behalf of myself and my brothers on the Board of Directors, I am 

honored to welcome you and place in your hands our annual report 

illustrating the activities and results of your INVESTMENT DAR for the 

year ending 31 December 2006. I am pleased that we can review together 

INVESTMENT DAR’s most significant accomplishments and successes 

during last year. 

The INVESTMENT DAR 2006 results have come to embody the success 

story of the INVESTMENT DAR journey and its successful track record over 

11 years. We are honored on this occasion to announce that your company 

has become the largest investment company listed in the GCC and Arab 

region, with associated projects and assets under management exceeding 

US$ 15 billion.

The total shareholders’ equity has also exceeded US$ 1 billion, reinforcing 

INVESTMENT DAR’s presence in the local, regional and global markets. 

We all know the difficult conditions and readjustments experienced by the 

Kuwait Stock Exchange in particular, and the GCC and Arab financial markets 

in general. However, INVESTMENT DAR, with the grace of Allah first and last 

and the efforts of loyal INVESTMENT DAR employees in its subsidiaries and 

affiliates, has achieved remarkable and distinguished returns and net profit.

INVESTMENT DAR achieved an extraordinary performance during 2006. 

The company realized an exceptional increase in net profit to KD 92.0 

million, compared with KD 80.5 million for 2005, a growth rate of 14.3%. 

The company’s share profitability for 2006 was approximately 141.2 fils, 

compared with 124.6 fils for 2005, for growth of 13.3%. 

INVESTMENT DAR operating revenues for 2006 recorded an increase of 

34.6% to reach KD 162.6 million as of the end of 2006, compared with 

KD 120.8 million for 2005. 

The company also reinforced its creditworthiness, as INVESTMENT DAR 

assets increased in value substantially in 2006, with total assets amounting 

to KD 1,060.8 million, compared with KD 669.6 for 2005, a growth rate of 

58.4%. Total shareholders’ equity rose to KD 309.1 million, compared with 

KD 177 million for 2005, a leap of 74.63%. 

In light of these results, the Board of Directors has recommended the 

distribution of dividends for the year ended 31 December 2006 as follows: 

50% cash dividends and 7.5% bonus shares to shareholders listed in the 

company’s records as of the date of the general assembly meeting, bearing 

in mind that this recommendation is subject to your approval in this general 

assembly and the approval of the concerned authorities. 

We are proud of our results, which have been the outcome of our reserved 

policy, accurate and steady methodology, conservative risk management 

strategy and continuous annual growth in our net profit over the past 10 

years. On this occasion, we would like to highlight the effective role which 

the executive management team has played and the efficient financial and 

accounting disclosure that has resulted in the utmost transparency. 

In accordance with the company’s plans for 2006 and our finance policy, 

we have succeeded in restructuring the finance resources and allocated 

alternative finance resources by increasing INVESTMENT DAR capital by 20% 

and issuing a five-year Musharaka Sukuk amounting to US$ 150 million. 
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and regulations, as well as Sharia’h Board recommendations, resolutions 

and instructions. 

I assure you of the board’s determination to continue to support our 

subsidiaries and affiliates. We will maintain our commitment to success and 

development of our finance and Musharaka portfolio with several announced 

projects, and we plan to benefit from the positive environment for the 

region as a result of the increase in local and international interest rates. 

In conclusion, I would like to express my sincere and utmost gratitude, 

thanks and appreciation to His Highness the Amir of Kuwait Sheikh Sabah 

Al-Ahmed Al-Jaber Al-Sabah, His Highness The Crown Prince and His Highness 

the Prime Minister and the wise government for their kind patronage and 

constant encouragement to Islamic financial institutions. 

I would also like to express my gratitude to all the members of the Sharia’h 

Supervisory Board, and to thank my fellow board members, executive 

management and all of Investment Dar’s employees for the valuable efforts 

they have made to realize the company’s goals and objectives and place it 

in this leading position. 

The year 2006 marked a significant step in the company’s strategy to 

expand within the banking sector and acquire more Islamic commercial and 

investment banks. We have strengthened our investment in this vital sector 

by increasing INVESTMENT DAR’s share in the Islamic Bank of Bahrain to 

40%. We are in the process of incorporating INVESTMENT DAR Bank in the 

Kingdom of Bahrain and we have obtained semi-final approvals required for 

this project from the Central Bank of Bahrain. 

INVESTMENT DAR also continued its well-planned geographic expansion 

in 2006. It passed confidently through a gateway to globalization in the 

form of access to the UK markets with its takeover of Grosvenor House 

Apartments on Park Lane in central London through one of our subsidiaries, 

Park Lane Properties Limited. This is expected to realize an annual return 

of 20%. Meanwhile, we have reinforced our presence in our main regional 

markets, including the Kingdom of Saudi Arabia, United Arab Emirates, 

Kingdom of Bahrain and Arab Republic of Egypt. 

INVESTMENT DAR’s success in the financial and investment sector during 

2006 is represented by the completion of the announcement process 

of the Saudi Joint Venture, with a capital of SR 600 million, and the 

commencement of the company’s operational stage. 

On the local level, our companies Al Dar Asset Management (ADAM), 

Al Madar Finance & Investment Co. and Wared Finance & Leasing Co. 

have achieved eye-opening performance and significant profit from 

their inception. 

In real estate, Investment Dar owns several properties and lands in strategic 

locations in Kuwait city and provinces and major shares in real estate 

companies, namely Oqyana Real Estate Company, Manazel Holding Company, 

Khabary Holding Company, Al Dar National Real Estate Company and Al Bilad 

Real Estate Company of Bahrain. 

In reviewing our significant achievements for 2006, we do not forget 

Investment Dar and its subsidiaries’ compliance with Islamic Shari’ah rules 

Adnan A. Al-Musallam

chairman & managing director
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1996 2006
net profit net profit

KD 92,006,998KD 2,651,436
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total assets
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Board of  
Directors’ Report
(This time last year we confirmed our status of  
being amongst the largest financial companies in the 
region. One year forward and we’re proud to say 
that we’ve surpassed this by becoming the largest 
listed investment company in the GCC and the Arab 
world. This achievement coincides with our tenth 
Annual Report, in which we will show the various 
contributory factors.) 

investment dar in 2006: 
a wealth of results

The year 2006 has been the jewel in the crown of 
success, progress and leadership which Investment Dar 
has built in its remarkable journey since its foundation. 
The exceptional results of 2006 have only reinforced 
Investment Dar’s position and presence in local, 
regional and global markets, and there is no stopping 
in sight.

Last year’s success was no matter of luck or accident; 
it was the natural outcome of Investment Dar’s stable 
vision and its prudent strategy, adopted and carried 
through with consistency right from the beginning. 
Success was also the inevitable result of the hard 
work of Investment Dar employees and their passion, 
loyalty and dedication. As a tribute to all those who 
contributed to these accomplishments, we are pleased 
to announce some of Investment Dar’s achievements 
during 2006. 

the board of 
directors’ 
1,000,000,000  
vision is realized
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It all comes down to the bottom line, which is that Investment Dar 

has achieved steady annual net profit over the past 11 years. 

Behind this brawn are the brains of a stable and efficient management 

team as well as a high level of accounting and financial disclosure, 

providing maximum transparency. 

Investment Dar’s continued development is based on a one-two punch: 

the first is geographical expansion and access to new markets worldwide, 

while the second is the continued investment diversification by sector. 

The harvest that Investment Dar is in a position to reap at this stage of the 

strategic plan is a higher market share, and that valuable harvest will come 

through global and regional expansion in high-return diversified projects. 

This reaching out is complemented with more coverage in all financial 

sectors, including banking, finance, real estate, insurance and services such 

as logistics, project management and collection. All these different, growing 

fronts come together to create a dynamic outlook for the current year.  

 In 2006, Investment Dar made moves to access and expand in several 

significant economic sectors, as well as to create investment opportunities 

to support continued growth in its operating profits. Investment Dar finance 

resources were restructured and lower-cost finance resources were identified 

in cooperation with global, regional and local finance institutions. 

Investment Dar has also been a top mover and shaker in the Islamic 

finance sector. The company has always been a pioneer in its creativity and 

development initiatives, and we will continue this trend of innovation by 

introducing new products and promising investment opportunities. 

happy ending: 
outstanding operational profit
For more than 11 years, Investment Dar has been a success story, and that 

story continued in 2006 with remarkable operational results. Net profit for 

2006 grew significantly, by 14.3%, to KD 92.0 million, compared with 

KD 80.5 million for 2005. The company’s share profitability for 2006 reached 

141.2 fils, compared with 124.6 fils in 2005, a jump of 13.3%. Investment 

Dar’s creditworthiness was firmly reinforced as company assets increased by 

a remarkable 58.42%, reaching KD 1,060.8, compared to KD 669.6 for 2005. 

Shareholders’ equity skyrocketed by 74.63% to KD 309.1, compared with 

KD 177 million for 2005, while 2006 revenues jumped 34.6% to KD 162.6 

million, compared with 120.8 million for 2005. In light of this performance, 

the board of directors recommends the following distributions for the year 

ended December 31, 2006: 50% cash dividends and 7.5% as bonus shares, 

subject to the approval of the general assembly and concerned authorities. 

on the rise: distinctive returns
Investment Dar continued to outdo itself in 2006 by realizing a 37.85% 

return on equity and a 10.63% return on assets, the highest ratio yet for the 

company in the investment sector, despite the notable increase in assets by 

58.42% and a growth in equity of 74.63%. 

staying solid: prudent strategy
While 2006 saw shaky times for the Gulf and Arab markets in general, and 

the Kuwait stock exchange in particular, Investment Dar remained on solid 

ground through its reserved, steady and accurate policy. We are proud of the 

resulting superlative returns and sound net profit. The company can boast 

remarkable strength in its balance sheet, high-quality investments, excellent 

provisions hedging, a reserved risk strategy and a steady and stable 

revenues base that does not benefit from price increases or suffer from price 

declines, but always bases its rewards on its operational profit.
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2.  musharaka sukuk issue 
Investment Dar keeps coming up with innovative Islamic finance tools and 

services, and in 2006, this included the issue of a five-year credit Musharaka 

Sukuk amounting to US$ 150 million. This is a sequel to the massive 

and unprecedented success achieved by Investment Dar with the issue 

of a Musharaka Sukuk last year. It was significantly oversubscribed, with 

subscription increasing from US$ 50 million to US$ 100 million. 

Investment Dar has adopted the Sukuk issue process to support the 

restructuring of its finance resources in cooperation with foreign banks. 

Investment Dar’s goals have been fully achieved with extensive subscription 

in the Sukuks by major global investment and finance institutions in the 

Gulf, Southeast Asia and Europe. 

The Musharaka Sukuk grants holders or issuers the right of sale and 

purchase after the first three years. The Sukuk is entitled to a return of 

1.25% plus Libor, payable every 6 months during the first three years, 

in addition to a return of 1.75% over the six-month Libor for the fourth  

and fifth years. 

Having achieved remarkable success in global markets, the Musharaka 

Sukuk was listed on the Dubai International Foreign Exchange (DIFX), the 

leading exchange in managing Islamic finance products and attracting 

companies from all over the Middle East. The Dubai exchange has become 

the leader among global stock markets in terms of total listed Sukuks value. 

With this listing, Investment Dar became the first Kuwaiti Islamic financial 

company to list a Sukuk applying international standards on DIFX. 

making the most: 
finance resources restructure
Not content to sit on its laurels, Investment Dar is proactive about working 

on even more success. Restructuring existing finance resources and 

identification of others are integral to the 2006 plan and finance policy, 

part of our effort to:

1. 	 Lower high-cost finance resources

2.  Continuously improve margins from finance resources

3.  Steadily increase the KD discount rate.

As part of its provisional plan for 2006 to identify better finance resources, 

Investment Dar has taken two major steps: 

1.  capital increase 

As the saying goes, it takes money to make money, and Investment Dar’s 

two-tier 20% capital increase in the gross amount of KD 101.4 million aims 

to acquire the financial resources to nurture the company’s future expansion 

plans. These resources allow us to continue in our deliberate course of 

purchasing thoroughly researched companies and banks, as well as ensuring 

steady and continued operational revenues. 

None of this could have been achieved without the confidence and 

understanding of Investment Dar’s shareholders. Shareholders’ eagerness to 

fully subscribe in the capital increase in record time, despite the conditions 

of the Kuwait stock exchange and other GCC and Arab countries last year, 

is a significant show of shareholders’ trust and continued support and 

ratification of the board’s resolutions. It also tells us that Investment Dar is 

on exactly the right course concerning its precautionary investment policy 

that has been the backbone of the company’s performance, operating profit 

and the profits of its subsidiaries. 



Al Dar...
Beyond 
Boundaries

as a company operating only locally in 1996, 
growth strategies have by necessity evolved over 
the ensuing decade, including the exploration of 
geographic expansion. the realization of this has 
extended our operations into several regional 
markets, and over this past year we have paved 
the way into the global market.

real estate sector

investment & finance sector

banking sector

insurance sector

service sector
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Investment Dar thinks of the world is its oyster and it aims to harvest 

as many pearls as possible through geographic expansion. With its track 

record of growth, it makes sense for Investment Dar to extend its reach 

globally, beyond local and regional activities. An example of this effort is 

Investment Dar’s takeover of Grosvenor House Apartments on Park Lane in 

central London via its subsidiary, Park Lane Properties Limited. This real 

estate is expected to yield annual returns of approximately 20% per year. 

As Sharia’h compliance is always a top priority for Investment Dar, 

the company has ensured that the financing of the Grosvenor House 

Apartments project is based on acceptable Sharia’h-compliant tools such 

as Ijara sukuks or Istisnaa development finance. 

The Investment Dar also made its presence well felt in the Arab world, 

with 2006 investments and projects in countries including the United 

Arab Emirates, Kingdom of Saudi Arabia, Kingdom of Bahrain, and Arab 

Republic of Egypt. This geographic expansion will continue to cover other 

Arab countries, Southeast Asia and Europe through partnerships, joint 

ventures or other alliances. 

The Investment Dar knows that one of the cornerstones of risk 

management is diversity. The variety of the company’s assets portfolio and 

non-concentration of its revenue resources on the Kuwaiti market ensures 

that any economic catastrophe in one geographic location will not pose a 

threat to the company as a whole.

geographic 
expansion and 
globalization

blazing new trails: 



what better sector to ‘bank on’ than banking? 
banking is vital for investment dar, and it plans 
to keep moving deeper into this territory by adding 
commercial and investment islamic banks to its 
significant investment list based on an integrated 
work frame. the larger goal, as always, is to 
create investment opportunities that support 
steady growth in operating profit. investment dar 
has reinforced its investments in this key sector 
during 2006 as follows: 

banking 
sector
Prudence increases
the bottom line to

1,000,000,000
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bahrain
islamic bank

Investment Dar upped its investment in Bahrain Islamic Bank and reaped 

the rewards: its share in Bahrain Islamic Bank increased from 25.9% 

in 2005 to 40% in 2006, and the bank realized an outstanding profit 

of BD 13.1, a sizeable increase of 77% compared with 2005. It’s all part 

of Investment Dar’s strategy to diversify its operational revenues and 

expand its regional reach. Bahrain Islamic Bank, the first Islamic bank 

to be established in Bahrain, with 27 years of experience and an 

impressive geographic territory, is a particularly distinguished feather 

in Investment Dar’s cap. 

Investment Dar’s long-term interim strategy is to direct the customers of 

Investment Dar and its subsidiaries to Bahrain Islamic Bank, which would 

require expanding its branches, providing new job opportunities at the 

regional level in turn. 

Bahrain Islamic Bank is not only an asset to Investment Dar; it is an asset 

to the community. The bank has assumed a national role in community 

service since its inception, establishing a loan fund to finance interest-free 

loans for marriage, house renovation, education and medical treatment.
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Investment Dar is rounding out its banking investments in Bahrain through 

the establishment of Investment Dar Bank B.S.C (Closed), focusing on 

the investment side of banking to complement Bahrain Islamic Bank’s 

commercial banking activities. 

Semi-final approvals have been obtained from the Central Bank of 

Bahrain. The bank’s paid-up capital amounts to US$ 200 million, while 

the total capital is US$ 1 billion. Investment Dar Bank is an Islamic bank 

operating in accordance with Islamic rules and regulations, and work is in 

progress for setting up the necessary procedures to operate the bank 

in Bahrain. 

The main objectives of Investment Dar Bank include: 

•	 Operating as an investment consultant for its accounts and for 

third-party accounts.

•	 Providing investment consultancy services to individual investors 

as well as commercial, financial and government institutions. 

•	 Arranging corporate finance and carrying out merger transactions 

and other trade finance transactions for its accounts or for the 

account of others.

•	 Providing financial consultation on corporate finance, mergers, 

ownership, restructured finance, management and general affairs 

of companies.

Investment Dar Bank in Bahrain is an investment bank focusing on 

investment transactions, with an integrated plan to bring retail services to 

international levels.

investment 
dar bank



investment 
& finance 
sector
Business Acumen 
Results in 

1,000,000,000

2006 represents great achievements and rewarding 
opportunities for investment dar in the investment 
and finance sectors in light of the favorable 
and positive commercial climate in kuwait and 
the region. the strong growth and wide range of 
investment opportunities in kuwait and the region 
have greatly contributed to this major success. 
investment dar’s well positioned operations have 
been strengthened in this vital sector locally, 
regionally and internationally. this has been 
achieved through investment dar’s comprehensive 
portfolio of integrated services and products, and 
through its network of associate and subsidiary 
companies that provide clients and investors at 
all levels, as well as corporate institutions, with 
services that meet their expectations.

investment dar’s innovative investment and 
financial solutions, all in compliance with islamic 
shari’ah principles include: consumer finance, real 
estate finance, commercial finance, investment 
funds establishment and management, initial public 
offerings (ipo’s), islamic sukuk, consultancy and 
research and investment portfolio management. 
all these services and more are offered through 
investment dar’s group of companies operating 
within the investment & finance sector which will 
be pointed out within the pages of this report.
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saudi combined
company

Investment Dar keeps pushing its boundaries geographically as well as 

in its performance. As part of these efforts, the company recently began 

the operational phase of the Saudi Combined Company, with a capital of 

SR 600 million (KD 50 million). Moving into Saudi Arabia is a promising 

venture, considering the healthy investment environment there due to 

several recent initiatives to solicit Gulf and global funds. 

The company’s goal is, first and foremost, to secure rewarding returns 

for its shareholders through investment strategies in diversified sectors. 

Seeking out strategic commercial and investment opportunities through 

regional alliances and partnerships will be an important mission, and 

attracting highly professional and responsible technical and executive 

expertise will also be a high priority. 

ال�شركـــة ال�سعوديـــة الم�شتركـــة

saudi combined company
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al dar asset 
management co. 
(adam)

Investment Dar’s geographic outreach has not led us to neglect our 

business at home. On the local level, our companies in the investment 

and finance sectors have achieved eye-opening success and exceptional 

profits from the beginning. Among these companies is Al Dar Asset 

Management Company, which was incorporated in 2004 with a capital 

of KD 20 million, presently KD 38 million. Today, ADAM shines as a 

leading investment and financial company, managing sizable assets for 

select institutional and individual investors. ADAM has established its 

reputation and customers’ confidence through its outstanding performance 

in diversified investment funds, i.e. real estate fund, financial fund, 

investment fund and fund of funds. 
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al madar
finance & 
investment co.

Al Madar Finance & Investment Company, with a capital of KD 22.3 million 

following the capital increase approved by the board last year, establishes 

and manages investment funds, including financial index establishment, 

personal wealth management and structuring, financial brokerage 

services and other Sharia’h-compliant services. Its Shuwiekh real estate 

fund has been a real boon for its investors, with returns of more than 

30% since inception. 
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wared
finance & 
leasing co. 

Innovation and identity were the words of the year for WARED FINANCE 

& LEASING CO. Its new vision for retail services included a work plan 

to fulfil customers’ finance, real estate, insurance and investment needs 

through a single window system. Wared launched several campaigns in 

the Kuwait market last year to highlight the integration of its concepts, 

logo, products, systems and various departments to reflect its new 

methodology. The new identity was reflected in the branches themselves, 

as some were renovated and others opened with an innovative design to 

communicate the company’s vision to its unique customer base, which 

numbers more than 90,000 nationwide. 

In search of service improvement and product diversity, WARED established 

several companies, including Drive, Wared’s car rental company. With the 

idea that bigger is indeed better, WARED also built AUTOCITI, the largest 

multi-story car dealership in Kuwait, with an area of 5000 square meters. 

AUTOCITI is expected to start serving potential car buyers by 2007.



investment dar is running in front when it comes 
to real estate development. the company has 
become a strategic partner in the regional real 
estate sector through collaboration with several 
real estate development companies in kuwait and 
the gcc. in addition to properties and land owned 
by the company in various strategic locations in 
kuwait city and its suburbs, investment dar owns 
significant shares in major real estate companies 
as follows: 

real estate 
sector
Selective 
Investments 
build up to 

1,000,000,000
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oqyana
real estate co. 

Considered one of the leading real estate development companies in the 

region, the high-profile Oqyana Real Estate Company KSCC targets direct 

and indirect investments in promising real estate opportunities within and 

outside GCC countries. In an exciting development, the company realized 

net profits of more than KD 35 million in 2006, thus qualifying for listing 

in Kuwait Stock Exchange, probably in 2007 after fulfilling the new 

listing requirements. 

The company made its name with the Oqyana World First Project, which 

represents the Australia part of the World Islands project in Dubai, the 

first of its kind worldwide. The company purchased the Australia and New 

Zealand areas of the World Islands, covering 1,869,021 square meters, 

including 20 artificial islands with 417,288 square meters. 



54

manazel
holding co.

Manazel’s success has come fast and furious since the founding of 

the Manazel Housing project in 2000, based from the beginning on 

unique products, innovative solutions and creative ideas. The tangible 

accomplishments that have resulted led to the incorporation of Manazel 

Holding Co. with a capital KD 65 million. In the short time since its capital 

restructure, Manazel Holding has picked up the pace even more with the 

realization of several goals that it had set upon announcing the company 

for private placement. 

Manazel has soared beyond its regional scope with its first housing 

project outside Kuwait. This major project in Egypt covers 1 million square 

meters in new areas of Cairo. Sale of the project units is expected to 

begin in the fourth quarter of 2007. Looking for a further hold in Egypt, 

Manazel is currently seeking new land in west Cairo for another giant 

project in order to capitalize on exploding demand. Meanwhile, the 

company is negotiating with other partners on the construction of similar 

projects in Saudi Arabia and Oman. 

Manazel Holding is also moving ahead on the finance front, having 

received recent approval for listing on the Kuwait stock exchange. 
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khabary
holding co.

Khabary Holding Company, with a capital of KD 50 million, has been 

nothing less than a star since its birth, continuing to come up with 

remarkable profits for its shareholders. Khabary Holding’s claim to fame 

is its first project, ‘Khabary Fahaheel …. Future City.’ This ambitious, 

large-scale project covers 250,000 square meters and will be home to 

an integrated, modern city. More than just housing projects, this city 

will be custom built from the ground up, including roads, business and 

educational buildings, shopping malls, parks, safe passages and services 

for residents, including specialized medical clinics annexed to a modern 

hospital. One example of the foresight with which Khabary Fahaheel has 

been planned is the addition of underground parking lots covering 15,000 

square meters to address any potential traffic problems. 

Khabary is hungry for more starring roles, and it is currently diversifying 

by undertaking other real estate projects inside and outside Kuwait. 

This strategy is expected to be reflected in the company financial 

statements for 2007. 



the takaful insurance sector has become a 
solid force to be reckoned with on the local 
and international levels, joining in the growth 
of the islamic finance industry and its reliance 
on the introduction of  innovative shari’ah 
compliant products. the takaful insurance 
market witnessed exponential development 
with an annual growth ratio of 20%, while the 
number of takaful insurance companies in kuwait 
increased considerably during the past 5 years. 
this encouraged investment dar to penetrate the 
takaful insurance sector with a mission to provide 
insurance services to its clients and diversify its 
operational income.

insurance 
sector
Innovative 
Products claim

1,000,000,000
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wethaq
takaful 
insurance co.

Looking for a bigger piece of this promising pie, Investment Dar increased 

its share in WETHAQ TAKAFUL INSURANCE COMPANY to 67.4% in 2006, 

compared with 40.7% for 2005. 

WETHAQ TAKAFUL INSURANCE COMPANY – Kuwaiti Shareholding Company 

believes in the noble goal of fulfilling insurance needs through Shari’ah 

compliant instruments. These emphasize consolidation and cooperation, 

while taking on the important task of mitigating risk for individuals and 

society at large. WETHAQ TAKAFUL INSURANCE was incorporated by a 

group of distinctive companies in 2000 with a capital of approximately 

KD 11 million. 

During 1996, WETHAQ TAKAFUL INSURANCE COMPANY achieved an 

increase in the total insurance policies issued which amounted to 51,523 

policies with a notable increase of 7,701 policies compared to 2005 

and an increase of 18% in all policy types (Excluding government health 

insurance policies).



services
sector
Diverse Operations 
reap

1,000,000,000

investment dar has recognized the 
significance of the services sector in 
light of the economic and commercial 
improvement, and the rewarding 
opportunities witnessed in kuwait and 
the region. therefore, investment dar has 
made a considerable investment in this 
vital sector through companies working 
in various activities, including logistics, 
credit rating and collection, research 
and consultancy, project management and 
communications services.
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Rehal Logistics Company – a Kuwaiti Shareholding Company – specialized 

in investment in the Logistics sector including land, air and sea 

transportation. Investment Dar realized the importance of this vital sector 

and its promising opportunities due to the growth witnessed in Kuwaiti 

and the region, and successfully acquired a substantial share in Rehal 

Logistics Company.

The purchase of Rehal Logistics is a step towards achieving one of 

Investment Dar’s main strategic goals aiming to diversify its operations, 

income source and an opportunity to access the world of logistics services 

including land, sea, and air transportation and other essential services.

Rehal Logistics owns high quality assets through its ownership in many 

associate and subsidiary companies, such as its stake in Load Air, Starline 

and Gulf Craft Inc. a leading manufacturer of boats and yachts.

Rehal Logistics also owns Rehal International, a company that specializes 

in offering innovative transportation services that meets the demanding 

needs of its clients. Rehal International employs a significant fleet of 

trucks to meet a variety of transportation and logistics needs. This fleet 

is considered to be the main fleet transporting oil from Kuwait to several 

regional countries.

rehal
logistics co.
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Credit Rating & Collection Company K.S.C (Closed) (CRC) was established 

in 1998 with a capital of KD 15 million. The company was listed in the 

Kuwait Stock Exchange Market in mid 2005 to become the first credit 

rating company listed in the Kuwait Stock Exchange Market. The main 

objectives for which the company was established are as follows: 

•  Collection and purchase of commercial debts. 

•  Develop, use and introduce collection and purchase means of 

customers and third party debts. 

•  Collect, provide and update financial information and credit rating. 

• 	 Invest available surplus in financial portfolios. 

The most significant achievements of Credit Rating & Collection Company 

(CRC) during the year 2006 comprise the opening of 7 branches 

for the company, distributed all over Kuwait governorates to better 

serve customers. On the regional level CRC has signed in 2006 the 

memorandum of association of Qudra Credit Rating Company in UAE 

jointly with Qudra Holding Group, with a capital UAD 60 million. 

It has also signed a memorandum of understanding with Bayan Holding 

Company for the incorporation of Bayan Credit Rating Company at 

Kingdom of Saudi Arabia with a capital SR 100 million. Meanwhile the 

company has initiated discussions and negotiations with several parties 

to incorporate similar companies in Bahrain and Egypt to fulfill the vision 

of the board of directors to the shareholders in this respect. 

Credit Rating & Collection Company (CRC) aims to achieve its goals and to 

be the leading supplier of various financial services in support of various 

market sectors. This diversification and balancing among various income 

categories will be the corner stone of the company’s success on the long 

run and shall enable the company to lay the basics for a continuous profit 

realization process in the near future. 

credit rating 
& collection co.
(crc)



giving back: unique social role

it is easy to talk about ‘giving back to the 
community’, but at investment dar, we put our 
money where our mouth is. since the dawn of the 
company, the board of directors has supported 
social, cultural and sporting institutions in an 
expression of our patriotism. investment dar 
encourages work processes, innovation and 
productivity at all levels, supporting the 
different parts of society that are the bedrock 
of our country. 

based on our strong belief in our islamic 
teachings, we carry out our social role by helping 
the needy and encouraging social unity through 
payment of zakat funds to support charity 
works, social and humanitarian activities. in 2006, 
investment dar also reached out to lebanon, 
donating us$ 1 million to the lebanese people to 
aid homeless and afflicted families during the 
israeli aggression against lebanon. 

Corporate 
Responsibility

1,000,000,000
strengthens our 
commitment to 
success, expansion 
and society
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a matter of faith: sharia’h commitment
Investment Dar is not just an investment company; it is an Islamic 

investment company, and from the beginning, its senior management has 

been eager to follow the Sharia’h board in implementing Islamic principles. 

Compliance with Sharia’h rules and regulations is entwined into the core of 

the way we do business. That core value has led the way for Investment 

Dar to transform itself from a company with KD 15.8 million in capital to 

one of top 10 companies listed on the Kuwait Stock exchange. The company 

holds an enviable position as one of the major investment companies in the 

wealthy GCC countries, where shareholders equity amounted to KD 309.1 

million and total assets amounted to 1,060.8 million as of the end of 2006. 

a team effort: success and appreciation
In 2006, Investment Dar has done more than just make money; it has also 

been honored for the way it does business, including outstanding ratings. 

Its leading position among finance and investment companies in the Gulf 

speaks for itself. Investment Dar has become the big player among such 

companies in the Kuwait and GCC stock exchanges, according to several 

specialized studies. Investment Dar is also listed in Dow Jones Arabia Titan 

50 Index. The company was also honored with the 2006 Gulf Economic 

Award  given by German consultant Gerhard Schroeder.

Investment Dar has worked hard to earn its leading position, hammering 

home its ability to honor commitments on a timely basis, provide value-

added investment opportunities and qualitative high level and global 

expansion. These achievements would not have been possible without 

the grace of God Almighty and the exemplary performance, loyalty and 

dedication of all of our employees in the group companies.

upwards and onwards: future horizons
Investment Dar is proud of the steady upwards climb its group companies 

have achieved, and the company is only gathering more steam to keep 

pushing upwards and onwards on the track of success. 

Looking forward, the company plans to have all sources of profit distributed 

to the various Dar sectors, including investment, real estate, finance, 

services and other promising sectors. Its ever-increasing reach, especially in 

services and industrial business, promises to lead to even more revenue for 

Investment Dar and its group companies. 

Investment Dar plans to keep extending that reach into investments and 

projects in the GCC countries and the Arab region, while focusing on Saudi 

Arabia and access to Southeast Asia and European markets through planned 

companies and alliances. 

Investment Dar promises to continue its role as a strong engine for its 

associates in evaluating their activities, providing consultancy services, 

listing them in regional stock markets and reinforcing and supporting 

their positions in these markets. Investment Dar is not only committed to 

success; it has proven that it knows how to achieve it and it plans to keep 

doing so with innovation and integrity.




